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(c) From the following information prepare a Stores Ledger Account under FIFO method.

Receipts Issues
2025 Units Amount )
Feb. 1 Opening 1000 5000 —
Feb 9 500 2000 —
Feb 14 — — 1200
Feb 20 1000 3000 —

Feb 28 — — 1100
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(a) From the following information, ascertain the amount of profit.

Cost of production of 45200 units : ¥ 10,18,050

Closing Stock of finished goods : 7000 units
Selling and distribution expenses : % 0.50 per unit sold
Sales : ¥ 30.00 per unit

There was no opening stock of finished goods.
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(d) From the following information, compute Gross Annual Value of the house property situated

in Kolkata:
g

Net municipal value 1,26,000
Fair rent 1,54,000
Standard rent 1,50,000
Annual rent 15,000 p.m.
Unrealised rent 24,000
Vacancy period 2 months
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Group-A
1. Answer the following questions: 1x12=12
Choose the correct answer:
(i) Which organisation mainly maintains the cost accounting system?

(a) Financial organisation (b) Production organisation

(c) Profit seeking organisation (d) Business organisation
(ii) Which of the following is a production cost centre?

(a) Store (b) Maintenance department

(c) Canteen (d) None of these

(iii) Cost of 200 units is ¥ 400, 400 units is ¥ 600, 600 units is T 800, the nature of expenses

18

(a) semi-variable (b) variable
(c) fixed (d) All of these
(iv) “Bill of material” is prepared by
(a) Sales department (b) Engineering department
(¢) Purchase department (d) Stores department

(v) Objective of time booking is/are—
(a) Evaluate performance of workers (b) Determination of idle time

(¢) Proper utilisation of time (d) All of these

(vi) Which of the following expenses is not an example of selling overhead?
(a) Salary of sales manager (b) Advertisement expenses
(c) Showroom expenses (d) Delivery expenses of goods
(vii) Rent received from a house let-out for business purpose is taxable under the head—
(a) Capital gain (b) Income from other sources
(c) Profit/gain from business or profession (d) Income from house property
(viii) An asset (excluding shares) will be treated as long-term capital asset if it is held before

transfer for

(a) 12 months. (b) 12 months or more.
(c) 36 months or less. (d) more than 36 months.

(ix) Salary received by MP and MLA will be taxable under the head
(a) Income from salary. (b) Income from other sources.

(¢) Income from business/profession. (d) None of these
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(x) Mrs. Sen is a government employee, received DA of ¥ 50,000. Taxable part of DA is
(a) ¥ 40,000 (b) ¥ 50,000
(¢) ¥ 25,000 (d) Non-taxable

(xi) House rent allowance is received by an employee and he lives in a rented house. The section
of Income Tax Act for exemption is

(a) u/s 10(14) (b) u/s 10(34)
(c) u/s 17(2) (d) u/s 10(13A)
(xi1) Income Tax Act, 1961 deals with which tax?
(a) Excise duty (b) Professional tax
(c) Income tax (d) Wealth tax
Group-B
2. Answer the following questions (any six): 2x6=12

(a) What is stores ledger?

(b) Give two advantages of FIFO method.

(c) Give one example of each of factory overhead and selling overhead.
(d) What is minimum stock level?

(e) Rate of wages per hour is ¥ 30. If one unit of product requires 5 minutes to produce, then
what is the rate of wages per unit?

(f) Define short-term capital gain.

(g) What is standard rent?

(h) Define the term ‘Salary’.

(i) Distinguish between citizenship and residential status.

(j) What do you mean by Assessment Year?

Group-C

3. Answer the following questions (any nine): 4%x9=36

(a) Write two advantages and two disadvantages of weighted average cost method of pricing
material issues.

(b) Enumerate any four features of a good wage payment system.

(c) From the following information prepare a Stores Ledger Account under FIFO method.

Receipts Issues
2025 Units Amount )
Feb. 1 Opening 1000 5000 —
Feb 9 500 2000 —
Feb 14 — — 1200
Feb 20 1000 3000 —

Feb 28 — — 1100
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(d) What are the objectives of cost accounting?

(e) Distinguish between prime cost and overhead.
(f) Give four examples of tax-free perquisites.

(g) What do you mean by ‘profits in lieu of salary’?

(h) How would you value rent-free furnished accomodation provided to a non-government
employee by his employer?

(i) What do you mean by ‘Transfer of Capital Asset’ under Income Tax Act, 1961?
(j) Give four examples of assets, used for personal purpose, that can be treated as capital assets,
under the Income Tax Act, 1961.
Group-D
4. Answer the following questions (any four): 5%4=20

(a) From the following information, ascertain the amount of profit.
Cost of production of 45200 units : ¥ 10,18,050

Closing Stock of finished goods : 7000 units
Selling and distribution expenses : % 0.50 per unit sold
Sales : ¥ 30.00 per unit

There was no opening stock of finished goods.
(b) State five factors necessary for installation of cost accounting system.
(c) Distinguish between piece rate and time rate system of wage payment.

(d) From the following information, compute Gross Annual Value of the house property situated

in Kolkata:
3

Net municipal value 1,26,000
Fair rent 1,54,000
Standard rent 1,50,000
Annual rent 15,000 p.m.
Unrealised rent 24,000
Vacancy period 2 months

(e) Mention the conditions for deduction of municipal tax while calculating Net Annual Value
of a let-out house under the head “Income from House property”.
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