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in their respective answer scripts.
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First 15 Minutes are allotted for reading the question paper.
Answers should be in brief and to the point.
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Write correct question no. against each answer.
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Special credit will be given for answers which are brief and to the point.

Marks will be deducted for spelling mistakes, untidiness and bad handwriting.
In the right side the marks of questions are given.
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3. From the following information ascertain the Profit or Loss of Dr. Biswas for the year ended

31.12.2024 on Accrual Basis.

4
Fees Received in Cash 7,00,000
Accrued Fees 50,000
Expenses Paid in Cash 1,20,000
Outstanding Eexpenses 20,000
Fees Received in Advance 30,000
Expenses Paid in Advance 30,000
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8. From the following find out the Credit Sales and Credit Purchase for the year 2024.

Balance of Debtors as on 1.1.2024
Balance of Creditors as on 1.1.2024
Cash Received from Debtors

Cash Paid to Creditors

Sales Return

Purchase Return

Discount Allowed

Discount Received

Balance of Debtors as on 31.12.2024
Balance of Creditors as on 31.12.2024

9. On 1.10.2024 A sold goods to B for ¥ 1,00,000 on credit and drew a bill on the same date payable
after 3 months. It was duly accepted by B. On the due date the bill was dishonoured. Give the

Journal Entries in the Books of A and B.
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%
67,000
34,000

2,90,000
2,30,000
12,000
9,000
11,000
7,000
54,000
54,000
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12. From the following statement of Profit and Loss of X Ltd. for the years ended 31st March, 2024

and 2025, prepare a comparative statement of Profit and Loss.
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Tax Rate 40%

Particulars Note No. | 31.3.2024 | 31.3.2025
Revenue from Operation 8,00,000 | 10,00,000
Employees Benefit Expenses 4,00,000 5,00,000
Other Expenses 1,00,000 50,000
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15. S.Ltd. issued 30,000 equity shares of ¥ 10 each at a premium of ¥ 2 per share payable as follows:

On application ¥ 4, on allotment I 5 (including premium) and ¥ 3 on first and final call.

Pass the necessary Journal Entries in the Books of S. Ltd.
16. ARG @A @ qER @A A Al e FeE

17. A and B are partners in a partnership firm and they share Profit and Losses in the ratio of
4 : 3. Their Balance Sheet as on 31.12.2024, was as under:

Balance Sheet as on 31.12.2024

Liabilities Amount ®) Assets Amount ®)

Capital: Building 5,00,000
A 7,50,000 Plant and Machinery 3,00,000

B 5.00.000 Debtors 2,70,000
12,50,000 Cash in Hand 80,000

Bills Payable 50,000 Cash at Bank 1,20,000
Creditors 1,50,000 Stock 1,80,000
14,50,000 14,50,000

On 01.01.2025 C was admitted as a partner on the following conditions:
(a) C was get %th share of future profit
(b) He had to bring in ¥ 4,00,000 as his capital and ¥ 1,40,000 as premium for goodwill.
(¢) The Stock was valued at ¥ 1,70,000
(d) The Building was valued at I 4,50,000 and Plant and Machinery at ¥ 3,20,000.

Prepare Revaluation Account, Partner’s Capital Account after admission of new partner.
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Group-A
1. Choose the correct alternatives (any twelve): 1x12=12
(i) First step of Accountancy is
(a) Accounting (b) Book-keeping
(c) Journal (d) None of these

(i1)) Net Sales — Cost of Goods Sold = ?
(a) Gross Profit (b) Net Profit

(c¢) Indirect Income (d) None of these

(iii)) Balance of Assets Account always
(a) Debit (b) Credit
(c) Both (a) and (b) (d) None of these
(iv) If the sum total of amount of debit side of Income and Expenditure Account is more than
that of credit side then we write
(a) Deficit (b) Surplus
(c) Both (a) and (b) (d) None of these
(v) Which information is received from the preparation of Trading Account of an enterprise?
(a) Gross Profit (b) Gross Loss
(c) Both (a) and (b) (d) None of these

(vi) Partnership deed is
(a) verbal (b) written
(c) Both (a) and (b) (d) None of these
(vii) The old profit sharing ratio of A and B is 5 : 3 after. Admission of C the new profit sharing
ratio becomes 5 : 3 : 2 then their sacrificing ratio will be
(a) 5:3 (b) 3:5
(c) 3:2 (d) 2:3
(viii) If the sum total of Revaluation Account of credit side is more than that of debit side then
the result will be
(a) Profit on Revaluation (b) Loss on Revaluation

(c) Both (a) and (b) (d) None of these
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(ix) Revaluation Account is
(a) Nominal Account (b) Real Account

(c) Personal Account (d) None of these

(x) Debenture holder of a company is
(a) Debtors (b) Creditors
(c) Owner (d) None of these

(xi) How many days notice is given by the company to its shareholders before forfeitures of

shares?
(a) 21 days (b) 14 days
(¢) 7 days (d) 30 days
(xii) When cash flows from the purchase and sale of fixed assets then it will be the activities
of
(a) operating (b) investing
(¢) financing (d) None of these

(xiii) When shares are issued at a price which is more/higher than the face value it is called
(a) at a premium (b) at per
(c) at a discount (d) None of these

(xiv) The face value of a share is ¥ 100, company issued the share at 20% premium then the

value of the share will be

(a) X 80 (b) T 88
(c) ¥ 102 (d) T 120

(xv) Furniture purchased for ¥ 50,000 and it is recorded in the purchase any book, this error

is called
(a) misposting error (b) errors of principle
(c) errors of omission (d) None of these
Group-B
2. Answer any six questions from the following: 2x6=12

(i) What do you mean by Double entry system?

(i) Give two examples of Capital Expenditure.
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(iii) What do you mean by compensating errors?

(iv) What do you mean by share of a company?

(v) What is cash basis of Accounting?

(vi) Write two differences between cash flow statement and cash book.
(vii) What is comparative statement?
(viii) What is ‘maturity’ of a bill?

(ix) What is call money?

(x) Mention two objectives of preparation of Income and Expenditure Account.

Group-C

Answer the following questions (any nine). 4%x9=36

3. From the following information ascertain the Profit or Loss of Dr. Biswas for the year ended

31.12.2024 on Accrual Basis.

4
Fees Received in Cash 7,00,000
Accrued Fees 50,000
Expenses Paid in Cash 1,20,000
Outstanding Expenses 20,000
Fees Received in Advance 30,000
Expenses Paid in Advance 30,000

4. State the differences between Trial Balance and Balance Sheet.
5. Show the differences between Single entry system and Double entry system.

6. Mention the Internal users and External users of Accounting Information of Financial

Statements.

7. What are the features of Non-profit-seeking Concerns?
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8. From the following find out the Credit Sales and Credit Purchase for the year 2024.

04
Balance of Debtors as on 1.1.2024 67,000
Balance of Creditors as on 1.1.2024 34,000
Cash Received from Debtors 2,90,000
Cash Paid to Creditors 2,30,000
Sales Return 12,000
Purchase Return 9,000
Discount Allowed 11,000
Discount Received 7,000
Balance of Debtors as on 31.12.2024 54,000
Balance of Creditors as on 31.12.2024 54,000

9. On 1.10.2024 A sold goods to B for X 1,00,000 on credit and drew a bill on the same date payable
after 3 months. It was duly accepted by B. On the due date the bill was dishonoured. Give the

Journal Entries in the Books of A and B.
10. Show the distinction between Share and Debenture.

11. Give four examples of financing activities of cash flow statement.

12. From the following statement of Profit and Loss of X Ltd. for the years ended 31st March, 2024

and 2025, prepare a comparative statement of Profit and Loss.

Particulars Note No. | 31.3.2024 | 31.3.2025
Revenue from Operation 8,00,000 | 10,00,000
Employees Benefit Expenses 4,00,000 5,00,000
Other Expenses 1,00,000 50,000
Tax Rate 40%

Group-D
Answer the following questions (any four)
13. Show the distinction between Manual Accounting and Computerised Accounting.

14. Discuss the uses of Financial Statement Analysis.

5%4=20
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15. S.Ltd. issued 30,000 equity shares of ¥ 10 each at a premium of ¥ 2 per share payable as follows:

On application ¥ 4, on allotment I 5 (including premium) and ¥ 3 on first and final call.

Pass the necessary Journal Entries in the Books of S. Ltd.
16. Mention the difference between Public Limited Company and Private Limited Company.

17. A and B are partners in a partnership firm and they share Profit and Losses in the ratio of

4 : 3. Their Balance Sheet as on 31.12.2024, was as under:

Balance Sheet as on 31.12.2024

Liabilities Amount ®) Assets Amount ®)

Capital: Building 5,00,000
A 7,50,000 Plant and Machinery 3,00,000

B 5.00.000 Debtors 2,70,000
12,50,000 Cash in Hand 80,000

Bills Payable 50,000 Cash at Bank 1,20,000
Creditors 1,50,000 Stock 1,80,000
14,50,000 14,50,000

On 01.01.2025 C was admitted as a partner on the following conditions:
(a) C was get %th share of future profit
(b) He had to bring in ¥ 4,00,000 as his capital and ¥ 1,40,000 as premium for goodwill.
(¢) The Stock was valued at ¥ 1,70,000
(d) The Building was valued at I 4,50,000 and Plant and Machinery at ¥ 3,20,000.

Prepare Revaluation Account, Partner’s Capital Account after admission of new partner.
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