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Candidates should write their Name, Roll No. and Registration No.
in their respective answer scripts.
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First 15 Minutes are allotted for reading the question paper.
Answers should be in brief and to the point.
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Write correct question no. against each answer.
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Special credit will be given for answers which are brief and to the point.

Marks will be deducted for spelling mistakes, untidiness and bad handwriting.
In the right side the marks of questions are given.
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Group-A

1. Answer the following questions (any twelve): 1x12=12

(i) Indian Contract Act was passed in the year
(a) 1870 (b) 1832
(c) 1872 (d) 1972

(i) As per Sale of Goods Act, which of the following is included in definition of ‘goods’?
(a) Land (b) Money
(c) Share (d) Actionable claims

(iii)) The primary objective of auditing is to
(a) detection and prevention of errors. (b) to depict true and fair view.
(c) to prepare financial statement. (d) None of these

(iv) When an offer is accepted, it is called
(a) Consideration (b) Promise
(c) Agreement (d) Contract

(v) The word ‘Audit’ is derived from the Latin word.
(a) Auditum (b) Audire
(¢) Audun (d) None of these

(vi) Standards relating to auditing are prepared by

(a) CAG (b) ICAI
(c) ICWAI (d) None of these
(vii) The rights of an unpaid seller are
(a) return the goods (b) right to stoppage of goods
(c) resale of goods (d) All of these
(viii) Bill is
(a) internal voucher (b) external voucher
(c) primary voucher (d) subsidiary voucher

(ix) Auditing of social responsibilities of the organization is

(a) financial audit (b) cost audit

(c) social audit (d) management audit
(x) The Indian Partnership Act implemented in which year?

(a) 1926 (b) 1912

(c) 1932 (d) 2001
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(xi) The maximum number of member of a Partnership firm is
(a) 10 (b) 20
(c) 50 (d) 150
(xii) Which of the following is not a negotiable instrument?
(a) Hundi (b) Cheque
(c) Cash (d) Promissory Note
(xiii) Agreement
(a) can be written. (b) can be verbal.

(c) can be both written and verbal. (d) None of these

(xiv) Manipulation of accounts —
(a) Errors (b) Fraud
(c¢) Both (d) None of these

(xv) Internal auditor is appointed by

(a) Government (b) Manager/Organization

(c) Shareholder (d) All of these

Group-B

2. Answer the following questions (any six):

(1) What is Contract?
(i) Define ‘Goods’ as per Sale of Goods Act.

(iii)) What do you mean by Partnership by Estoppel or Holding out?
(iv) What is Negotiable Instrument?
(v) What is Auditing?

(vi) What is Fraud?

(vii) What is Statutory Audit?

(viii) What is the meaning of Routine Checking?

(ix) What is Test Checking?

(x) What is Voucher?

2x6=12
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Group-C

3. Answer the following questions (any nine): 4%x9=36

(i) ‘All contracts are agreements but all agreements are not contract’— discuss.
(ii)) What are the features of Partnership firm?

(iii)) Write the features of Negotiable Instruments.

(iv) What is the significance of ‘“The Doctrine of Caveat Emptor’?

(v) Discuss the importance of Auditing.

(vi) What is the difference between Error and Fraud?

(vii) ‘No consideration no contract’— discuss the exceptions to this rule.
(viii) Differentiate between Routine Checking and Vouching.

(ix) What are the objectives of Social Audit?

(x) What are the objectives of Internal Control?

Group-D

4. Answer the following questions (any four): 5%4=20
(1) Differentiate between Void Contract and Voidable Contract.

(ii) Discuss the rights of the buyer as per Sale of Goods Act.

(iii) Discuss the importance of Insurance.

(iv) Discuss the important factors to be considered during vouching.

(v) What are the measures taken before commencement of new audit?

(vi) Discuss the role of Auditor with regard to prevention of error and fraud.
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