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Group-A

1. Answer any ten questions:
(1) Define income elasticity of demand.
(i) What is meant by market in Economics?
(iii)) What are the different factors of production?
(iv) What is a capitalist economy?
(v) Define national income of a country.
(vi) What is the value of geometric mean of 4, 8 and 16?
(vii) Define Average Fixed Cost (AFC).
(viii) State the Law of Supply.
(ix) What are the three sectors of production in an economy?
(x) Mention two major features of Indian economy.

(xi) What are the full names of APL and BPL?

2. Answer any five questions:
(1) What is a perfectly competitive market?
(i1)) Why is Short-run Average Cost (SAC) curve U-shaped?
(iii) What do you mean by liberalisation of an economy?
(iv) Explain the concept of sustainable development.
(v) What is disguised unemployment?
(vi) Mention two major indices of economic development.

(vii) State briefly the concept of food security.
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(viii) Define use value and exchange value of a commodity.
3. Answer any four questions: 5%4=20
(i) Briefly explain the three basic problems of an economy.
(i1) State the law of demand. Mention two exceptions to this law. 243

(iii) Discuss the difference between the law of variable proportions and the law of returns to

scale.
(iv) Briefly describe the present system of public distribution of foodgrains in India.
(v) Distinguish between fixed cost and variable cost.

(vi) Discuss the impact of globalisation on Indian economy.

Group-B
Answer any four questions. 10x4 =40
4. (i) Discuss the importance of agriculture in Indian economy. 5
(ii) Briefly describe the land reform programme in India. 5
5. (i) Draw AR and MR curves of a firm under perfect competition. 2V2+2V5

(i) Show the shapes of AR and MR curves under monopoly and monopolistic competition.
2V2+2Y2
6. Write notes on (any two): 5+5
(i) Problem of population growth in India
(i1) Different types of unemployment in India
(ii1) Economic reforms in India

(iv) Poverty in India
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7. (i) Determine the harmonic mean of the three numbers 2, 4 and 8. 4
(i1) Determine the standard deviation of the numbers 2, 3, 5 and 6. 6
8. (i) Explain graphically the shapes of the short-run total cost curves. 7
(i1) Define AC, AVC and MC. 3
9. Graphically explain the following two concepts: 545

(i) Change in quantity demanded

(i) Change in demand
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