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First 15 Minutes are allotted for reading the question paper.
Answers should be in brief and to the point.
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Write correct question no. against each answer.
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Special credit will be given for answers which are brief and to the point.

Marks will be deducted for spelling mistakes, untidiness and bad handwriting.
In the right side the marks of questions are given.
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(g) Compute Income from other sources of Sri Parimal Chakraborty for the
Assessment year 2023-24:

3

(i) Interest on bank deposit 20,000

(i) Income from WB State lottery (net) [TDS @ 30-9%] 1,38,200
(iii) Income from house property 36,000
(iv) Dividend from Indian company 10,000

(h) From the following information calculate profit :

Cost of production of 18000 units < 4,50,000
Closing stock of finished goods 3000 units
Selling and distribution expenses @ ¥ 2 per unit sold
Sales @ T 38 per unit

There was no opening stock of finished goods.
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(f) Smt. Arpita Basu is the owner of a house in Kolkata. Compute Net Annual Value of the
house property for the Assessment Year 2023-24 from the following information :

3
Fair rent 1,00,000
Annual rent 1,32,000
Net Municipal value 90,000
Vacancy period 1 month
Municipal tax 10%

Unrealised rent (2021-22) 6,000
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Group-A
1. Answer the following questions (any twelve): 1x12=12

Choose the correct answer:

(i) Which of the following is not considered as the objective of cost accounting?
(a) Ascertainment of cost
(b) Determination of selling price
(c) Cost control

(d) Determination of managerial remuneration

(i1)) Which of the following is a production cost centre?

(a) Canteen (b) Stores

(c) Maintenance department (d) None of these
(ii1)) Prime cost is

(a) Direct material cost (b) Direct labour cost

(c) Direct other expenses (d) Aggregate of all direct expenses

(iv) Essential requirement of material control is
(a) proper planning (b) level of stock of materials
(c) physical verification of stock (d) All of these
(v) During period of rising prices, the appropriate method of pricing material issued from the
store is
(a) FIFO method (b) LIFO method

(c) simple average purchase price method (d) weighted average purchase price method

(vi) The documents on the basis of which entries are made in the stores ledger are
(a) Goods received note (b) Material requisition note

(c) Material return note (d) All of these
(vii) The time lost between factory gate and the place of work is called
(a) overtime (b) normal idle time

(c) abnormal idle time (d) standard time

(viii) Standard time allowed for a job to a worker is 8 hours and he completes the job in 10 hours.

The level of his efficiency is
(@) 835% (b) 80%

(c) 125% (d) None of these
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(ix) Income Tax paid comes under

(a) Factory overhead (b) Office overhead
(c) Selling overhead (d) None of these
(x) Under the Income Tax Act, 1961, which sections deal with income from house property?
(a) Sec. 5 to 10 (b) Sec. 15 to 17
(c) Sec. 22 to 27 (d) None of these
(xi) Standard deduction of self-occupied house property as per Income Tax Act is
(a) 30% of gross annual value (b) 30% of net annual value
(c) 33%% of net annual value (d) None of these

(xii) Capital Assets under Income Tax Act, 1961, can be short-term capital assets or long-term
capital assets on the basis of their

(a) cost price

(b) sale price

(¢) mode of transfer

(d) period of holding of asset by the assessee preceding the date of transfer
(xiii) Dividend received from a foreign company is taxable under

(a) income from other sources (b) capital gain

(c) income from salary (d) Not taxable under any head

(xiv) Which of the following regarded as indirect tax?

(a) Income tax (b) Excise duty
(c) Wealth tax (d) Professional tax
(xv) Pension received from the Government of India will be taxable to:
(a) Resident and ordinarily resident (b) Resident but not ordinarily resident
(c) Non-resident (d) All (a) to (¢)
Group-B
2. Answer the following questions (any six): 2x6=12

(a) What is cost?

(b) What is overhead?

(c) What is economic order quantity?

(d) What is store requisition?

(e) What is meant by pricing of distributed raw material issues?

(f) Write two conditions for deducting municipal tax from gross annual value of the house
property.

(g) What is meant by fair rent under Income Tax Act, 19617

(h) Give an example of personal effect under Income Tax Act, 1961.

(i) State the basis of charge of “Income from other sources” under Income Tax Act, 1961.

(j) Is income from sale of wild grass which grows spontaneously, an agricultural income?
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Group-C
3. Answer the following questions (any nine): 4%x9=36
(a) State the features of cost accounting.
(b) State four factors necessary for formation of a cost accounting system.
(c) Mention any two advantages and two disadvantages of time basis wages method.
(d) Under what conditions earning of a worker will be same in Rowan plan and Halsey plan?

(e) State the deductions available from net annual value of a house property both in case of
let out and self-occupied house.

(f) What do you mean by transfer of capital assets under Income Tax Act, 19617

(g) Compute Income from other sources of Sri Parimal Chakraborty for the
Assessment Year 2023-24 :

3
(i) Interest on bank deposit 20,000
(i) Income from WB State lottery (net) [TDS @ 30-9%] 1,38,200
(iii) Income from house property 36,000
(iv) Dividend from Indian company 10,000
(h) From the following information calculate profit :
Cost of production of 18000 units < 4,50,000
Closing stock of finished goods 3000 units
Selling and distribution expenses @ % 2 per unit sold
Sales @ % 38 per unit
There was no opening stock of finished goods.
(i) What do you mean by ‘Person’ as per Income Tax Act, 19617
(j) Give any four examples of agricultural income.
Group-D
4. Answer the following questions (any four): 5%4=20
(a) What do you mean by material control? What are the objectives of cost sheet? 243

(b) Distinguish between fixed cost and variable cost.

(c) Give five examples of tax free perquisites.

(d) Mention the objectives of pricing for issue of materials.
(e) Mention the five features of Good Wages Payment System.

(f) Smt. Arpita Basu is the owner of a house in Kolkata. Compute Net Annual Value of the
house property for the Assessment Year 2023-24 from the following information :

54
Fair rent 1,00,000
Annual rent 1,32,000
Net Municipal value 90,000
Vacancy period 1 month
Municipal tax 10%

Unrealised rent (2021-22) 6,000
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