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(General Instructions for the Examinees)
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All Candidates should answer First Paper and Second Paper in one Answer Booklet.
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Candidates should write their Name, Roll No. and Registration No.
in their respective answer scripts.
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First 15 Minutes are allotted for reading the question paper.
Answers should be in brief and to the point.
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Write correct question no. against each answer.
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Special credit will be given for answers which are brief and to the point.

Marks will be deducted for spelling mistakes, untidiness and bad handwriting.
In the right side the marks of questions are given.
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01.01.2022 o oM TL— 40,000
AIE T Sf— 30,000
08.01.2022  CE B TN (M 2@ 10,000
16.01.2022  [PNES G W= (ACF GCFE NG TIF (SleTl 2e 12,000
25.01.2022 1% R&Fw 80,000
30.01.2022  IF ST TR oM R 3000
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Furniture < 2,00,000 Creditors < 1,00,000
Sales % 7,00,000 Wages < 50,000
Purchases < 4,50,000 Cash in hand ¥ 1,00,000
Capital T 6,00,000 Discount Received ¥ 50,000
Salaries % 1,50,000 Building < 5,00,000

8. @eTfiEa EREl SEna Tt
9. AT SO AT S T |
10. *=72 57 I (Fill in the blanks)2

OPENING CLOSING DRrAWINGS FuURTHER ProrIT/

CAPITAL CAPITAL CAPITAL Loss
(i) 6,00,000 7,00,000 1,00,000 3,00,000 ?
(i) 4,00,000 4,50,000 50,000 — ?
(iii) 8,00,000 10,00,000 2,00,000 1,00,000 ?
(iv) 5,00,000 6,50,000 80,000 1,80,000 ?

(v) 7,00,000 8,00,000 2,00,000 2,00,000 ?
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13. M/S Piusando, a contractor agreed to build a flat at Siliguri for ¥ 60,00,000.

Piusando invested ¥ 25,00,000. She purchased Cement ¥ 6,50,000, Sand ¥ 2,00,000,
Bricks ¥ 2,50,000, Iron Rod ¥ 9,00,000 and paid Wages of I 16,00,000, Mixer Machine
rent T 2,00,000.

Piusando realised all cash amount due.
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31.03.2021 31.03.2022

3 3
Cash 1,20,000 1,40,000
Machinery 5,00,000 6,00,000
Furniture 1,00,000 1,00,000
Debtors 2,30,000 2,50,000
Creditors 2,00,000 2,30,000
Stock 2,50,000 2,80,000
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04
Opening stock 40,000
Carriage inward 5,000
Purchase 4,50,000
Custom duty 35,000
Return outward 50,000

Closing stock 20,000
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Telj G35 SFod ZAR oS A0S & |

4
Gross profit 2,00,000
Discount received 30,000
Salaries 25,000
General expenses 5,000
Rent 30,000
Advertisement 10,000
Bad debts 15,000
Repairs 10,000
Discount allowed 5,000
Electricity 10,000
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4
Income received in cash 1,80,000
Expenses paid in cash 80,000
Prepaid expenses 10,000
Outstanding expenses 5,000
Accrued income 8,000

Income received in advance 7,000
10. oWl 2 G3R SMi-2mi AEE [ Ay @rie |
11, SAmIfE FEACED Qg S S|
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13. afifers =feg @FRrefe s F@ |

14. HP Ltd. issued 50,000 equity shares of ¥ 100 each, payble
% 20 on Application
% 40 on Allotment and
< 40 on Call.

All moneys payble upto allotment were duly received by the company except that one shareholder
holding 1,000 shares failed to pay the allotment money. You are required to journalise the
transactions.
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First Paper

Answer any ten questions from the following:

1. State the features of Assets.

2. What is Capital? State its three features.

3. Distinguish between Entity Concept and Fund Concept.

4. Distinguish between Journal and Ledger.

Accountancy(0O)/HS/2023

Full Marks: 50

5x10=50

S. Enter the following transactions in a Double Column Cash Book and draw up balance on 31.01.2022:

01.01.2022

08.01.2022
16.01.2022
25.01.2022
30.01.2022

Cash in hand

Cash at bank

Cash deposited in to bank
Withdrawn by cheque for office use
Cash sales

Bank paid interest on deposit

6. State the features of Cash Book.

g
40,000
30,000
10,000
12,000
80,000

3,000

7. The ledger balances have been extracted from the books of Mr. Asis De as on 31.03.2022. Prepare
a Trial Balance as on that date.

Furniture
Sales
Purchases
Capital

Salaries

% 2,00,000 Creditors % 1,00,000
% 7,00,000 Wages < 50,000
¥ 4,50,000 Cash in hand ¥ 1,00,000
T 6,00,000 Discount Received T 50,000
% 1,50,000 Building ¥ 5,00,000

8. State the features of Trial Balance.

9. State the features of Terminable Venture.

10. Fill in the blanks:

OPENING
CAPITAL

(i) 6,00,000
(i1) 4,00,000
(iii) 8,00,000
(iv) 5,00,000
(v) 7,00,000

CLOSING DRrAWINGS FuURTHER
CAPITAL CAPITAL
7,00,000 1,00,000 3,00,000
4,50,000 50,000 —
10,00,000 2,00,000 1,00,000
6,50,000 80,000 1,80,000
8,00,000 2,00,000 2,00,000

11. State the advantages of Double Entry System.

Prori1/
Loss
?

?

?
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12.
13.

14.

Distinguish between Cash Discount and Trade Discount.

M/S Piusando, a contractor agreed to build a flat at Siliguri for I 60,00,000.

Piusando invested ¥ 25,00,000. She purchased Cement I 6,50,000, Sand ¥ 2,00,000,
Bricks ¥ 2,50,000, Iron Rod ¥ 9,00,000 and paid wages of ¥ 16,00,000, Mixer Machine
rent T 2,00,000.

Piusando realised all cash amount due.

Soumyadip and Ankita are partners in a firm who contributed capital in profit share ratio on
3 : 2. They keep their books on single entry system. Following are the position of their assets
and liabilities.

31.03.2021 31.03.2022

Cash 1,20,000 1,40,000
Machinery 5,00,000 6,00,000
Furniture 1,00,000 1,00,000
Debtors 2,30,000 2,50,000
Creditors 2,00,000 2,30,000
Stock 2,50,000 2,80,000

During the year Soumyadip and Ankita withdrew from business I 70,000 and ¥ 50,000 for
personal use respectively.
You are required to ascertain the profit or loss for the year ended on 31.03.2022 after considering
the following adjustments:

(i) Depreciate Machinery @ 10% p.a. and Furniture @ 5% p.a.

(i) Reserve for Bad debt is to be charged @ 2%.

(iii) Interest on capital is to be charged @ 5% and on drawing @ 10%.

Second Paper Full Marks: 50

Answer any ten questions from the following: 5x10=50

1. Distinguish between Capital Reserve and Revenue Reserve.
2. Distinguish between Bad debt and Doubtful debt.
3. Distinguish between Fixed Instalment Method and Diminishing Balance Method.

4. From the following particulars ascertain the Cost of Goods Sold:

04
Opening stock 40,000
Carriage inward 5,000
Purchase 4,50,000
Custom duty 35,000
Return outward 50,000
Closing stock 20,000
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11.
12.
13.
14.
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From the following information of M/S Ava & Co., you are required to prepare a Profit & Loss
Account for the year ended 31.12.2022:

04
Gross profit 2,00,000
Discount received 30,000
Salaries 25,000
General expenses 5,000
Rent 30,000
Advertisement 10,000
Bad debts 15,000
Repairs 10,000
Discount allowed 5,000
Electricity 10,000

Distinguish between Balance Sheet and Trial Balance.
State the features of Non-Trading Concept.
State the features of Accrual Basis of Accounting.

From the following information ascertain the Profit & Loss of Mr. ‘X’ for the year ended
31.12.2022:

4
Income received in cash 1,80,000
Expenses paid in cash 80,000
Prepaid expenses 10,000
Outstanding expenses 5,000
Accrued income 8,000

Income received in advance 7,000
Differentiate between Cash Book and Receipts & Payments Account.
State the features of Partnership Business.
Differentiate between Share and Debenture.

State the features of Bill of Exchange.

HP Ltd. issued 50,000 equity shares of ¥ 100 each, payable
% 20 on Application
% 40 on Allotment and
< 40 on Call

All moneys payable upto allotment were duly received by the company except that one shareholder
holding 1,000 shares failed to pay the allotment money. You are required to journalise the
transactions.




 
 
    
   HistoryItem_V1
   PageSizes
        
     Range: all pages
     Size: 7.700 x 10.250 inches / 195.6 x 260.3 mm
     Action: Make all pages the same size
     Scale: No scaling (crop or pad)
     Rotate: Never
      

        
     D:20230814104928
      

        
     0
            
       D:20230301132756
       738.0000
       ctp-pagesize_new
       Blank
       554.4000
          

     Tall
     1
     0
     507
     155
     qi3alphabase[QI 3.0/QHI 3.0 alpha]
     CCW
     None
            
                
         AllDoc
              

      
       PDDoc
          

     Custom
      

        
     QITE_QuiteImposingPlus4
     Quite Imposing Plus 4.0b
     Quite Imposing Plus 4
     1
      

        
     7
     6
     7
      

   1
  

 HistoryList_V1
 qi2base





